
BMO Global Metals & Mining Conference

February 2017

Caucharí -Olaroz Lithium Project

Jujuy, Argentina



Qualified Persons

For further information about the Caucharí-Olaroz Project, including a description of the reserves thereunder and applicable data verification matters, please refer to the NI 43-101 technical report of Lithium

Americas effective date July 11, 2012 and entitled ñFeasibilityStudy ïReserve Estimation and Lithium Carbonate and Potash Production at the Caucharí-Olaroz Salars, Jujuy Province, Argentinaò,available on

SEDAR under the profile of Lithium Americas. For further information about the Lithium Nevada project (formerly Kings Valley project) including a description of resources thereunder and applicable data

verification matters, please refer to the NI 43-101 technical report of Lithium Americas effective date May 31, 2016 and entitled ñIndependentTechnical Report for the Lithium Nevada Property, Nevada, USAò,

available on SEDAR under the profile of Lithium Americas.

Forward -Looking Statements

This presentation contains ñforward-lookinginformationòwithin the meaning of applicable Canadian securities legislation, andñforward-lookingstatementsòwithin the meaning of the United States Private Securities

Litigation Reform Act of 1995 (collectively referred to as ñforward-lookinginformationò). All statements, other than statements of historical fact, may be forward-looking information. Forward looking information can

be identified by the use of statements that include words such as "anticipate", "plan", "continue", "estimate", "expect", "exceed", "may", "will", "project", "predict", ñproposeò,"potential", "targeting", "exploring",

ñscheduledò,ñimplementingò,"intend", "could", "might", "should", "believe" and similar words or expressions. Information provided in this presentation is necessarily summarized and may not contain all available

material information.

Forward-looking information in this presentation includes, but is not limited to: information concerning the business, operations and financial performance and condition of Lithium Americas; the development

potential of the properties of Lithium Americas; timing and results of an updated development plan at both the Caucharí-Olaroz project and Lithium Nevada project, including, but not limited to, preparation and

results of an updated feasibility study in respect of the Caucharí-Olaroz project modelled on an initial stage of 25,000 tpa of lithium carbonate that is scalable to 50,000 tpa of lithium carbonate and targeted date

for construction in the first half of 2017; the potential to become a supplier of lithium products to battery manufacturers and a supplier of rheology modifiers for oil-based drilling fluids, coatings and specialty

chemicals; timing and amount of future production; future cash costs of production, capital and operating and exploration expenditures; cash flow estimates; estimation of mineral resources and mineral reserves;

development of deposits (including expansion of mineralization), mineral resources and mineral reserves; treatment under regulatory regimes; ability to realize value from Lithium Americas' core assets; work plans

and development plans; and optimizing operating performance and costs, the effect of new technology on lithium production processing times and costs.

Forward-looking information expresses, as at the date of this presentation, plans, estimates, forecasts, projections, expectations, or beliefs as to future events or results. All such forward-looking information is

based on certain assumptions, estimates, expectations, analyses and opinions made by management in light of their experience and perception of historical trends, current conditions and expected future

developments, as well as other factors management believes are appropriate in the circumstances. Assumptions upon which such forward-looking information is based include, without limitation: that significant

event occurring outside of the ordinary course of business of Lithium Americas; results of the updated feasibility study in respect of the Caucharí-Olaroz project being as anticipated; long term pricing and demand

growth for lithium products; legislative and regulatory environment; impact of increasing competition; current technological trends; prices of potash; costs of development and production; anticipated results of

exploration and development activities; Lithium Americaôsability to operate in a safe and effective manner; and ability to obtain financing on reasonable terms. Readers are cautioned that the foregoing list is not

exhaustive.

Lithium Americas' actual results, programs and financial position could differ materially from those anticipated in such forward-looking information as a result of numerous factors, risks and uncertainties, many of

which are beyond Lithium Americas' control. These include, but are not limited to: possible variations in mineral resource and reserve estimates; grade/concentration or recovery rates; lithium or potash prices;

results of the updated feasibility study in respect of the Caucharí-Olaroz project not being as anticipated; operating or capital costs; changes in project parameters as plans continue to be refined; legislative

changes that impact the operations in which Lithium Americas conducts business; results of exploration activities and development of mineral properties; interpretation of geological data; receipt and security of

mineral property titles; failure of plant, equipment or processes to operate as anticipated; accidents; labour disputes; the inability to obtain key personnel and parts related to operations; receipt of licenses to

conduct mining activities; country and political risks; civil unrest; community relations; timing and possible outcome of pending litigation; liabilities and risks, including environmental liabilities and risks inherent in

the development and production of Lithium Americas' properties; cost overruns or unanticipated costs and expenses; the availability of funds; currency fluctuations; general market and industry conditions;

competition; failure of Lithium Americas to enter into an agreement to put the Caucharí-Olaroz project into commercial production; risk of putting a project into production without first completing a feasibility study;

and delays in obtaining shareholder, governmental and regulatory approvals, as well as those factors more fully described under the heading ñRiskFactorsòin Lithium Americasôannual information form and most

recently filed annual management discussion & analysis available on SEDAR, as well as the timing and completion of the investment transactions with Ganfeng Lithium and Bangchak Petroleum, including settling

definitive agreements and other conditions to completion. There is assurance that forward-looking information will prove to be accurate, as actual results and future events could differ materially from those

anticipated in such information. Accordingly, readers are cautioned not to place undue reliance on forward-looking information. Lithium Americas do not intend, and expressly disclaim any obligation to, update any

forward-looking information whether as a result of new information, future events or otherwise, except as, and to the extent required by, applicable securities laws.

Cautionary Statement
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Á Advancing a world -class lithium project . Lithium Americas is focused on

moving forward the fully-permitted and construction-ready Caucharí-Olaroz

lithium brine project in Argentina.

Á Partnered with the largest lithium brine producer . Lithium Americas is

uniquely partnered with SQM in a 50/50 JV to build and operate the Caucharí-

Olaroz project.

Á Full construction targeted for H1 2017. An updated feasibility study is

expected in early 2017 and is modelled on an initial stage of 25,000 tpa of

lithium carbonate (Stage 1) scaleable to 50,000 of tpa lithium carbonate1.

Á Financing package in place . Ganfeng Lithium and Bangchak Petroleum

recently announced a US$286 million strategic investment to fund Lithium

Americasô50% share of the construction costs for the Cauchari-Olaroz project.

Á Significant organic growth potential in Nevada. Lithium Americas owns

100% interest in the clay-based Lithium Nevada project.

Lithium Americas ïWho Are We?
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Caucharí testing ponds

Team in Atacama

Caucharí camp facilities

RheoMineralsô plant

Lithium Americas is an emerging low -cost lithium producer focused on a low -risk path to 

production

Note: (1) Subject to the results of the updated feasibility study and other contingencies. See ñCautionary Statementò. 



Asset Portfolio
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Cauchari-Olaroz

Á 100%-owned through a joint venture 

company, Minera Exar S.A, with 50/50 

partner SQM.

Á Headquartered in Jujuy, Argentina, with 

over 70 employees.

Á Construction targeted for H1 2017 with 

Stage 1 production forecast for 2019.

Lithium Nevada

Á 100%-owned, headquartered in 

Reno.

Á Clay-based lithium resource.

Lithium Americas Corp.

Á TSX-listed (symbol LAC) with 

C$474 million market cap.

Á Headquartered in Vancouver 

and incorporated in British 

Columbia, Canada.

Lithium Americas is focused on advancing its Cauchari -Olaroz project in Argentina and Lithium 

Nevada in the United States

Vancouver

Reno

Jujuy

Toronto

RheoMinerals

Á 100%-owned, headquartered 

in Reno.

Á Produces rheology modifiers 

for oil-based drilling fluids, 

coatings and specialty 

chemicals.



Capital Structure
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Symbol TSX ïLAC; OTCQXïLACDF 

Shares Outstanding1,2 428.1 million

52 Week Range C$0.37 - C$1.26

Share Price

(February 24, 2017)
C$1.11

Average Daily Volume 1.5 million (3-month average)

Market Cap2 C$476 million

Cash2 US$91 million

Debt2
US$205 million available

(fully undrawn)

Enterprise Value2 US$271 million

1 Excluding: 

15.4 million options outstanding;

2.0 million RSUs and DSUs outstanding; and

9.1 million warrants outstanding
2 Proforma including strategic investments by Ganfeng Lithium and 

Bangchak Petroleum expected to close on or about March 31, 2017.

Largest Shareholders 2 Ganfeng Lithium ï17.5%

Bangchak Petroleum (BCP) ï16.4%

Geologic Resource Partners ï7.5%

Management & Directors - 4.6%

Research Coverage Cormark Securities

Dundee Securities

Canaccord Genuity

Twelve Month Share Price

Source: Thomson Reuters, Company Reports
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Á 50/50 JV with SQM. Caucharí-Olaroz is owned and operated under a 50/50

Joint Venture (JV) with SQM through an Argentine company, Minera Exar

S.A. (Minera Exar).

Á Leverages SQMôstechnical expertise . SQM is the largest producer of

lithium from brines with over 20 years experience operating and expanding

its world-class Atacama project in Chile.

Á Provides a low -risk development approach . SQMôsoperating expertise

combines with Lithium Americasôwell-established government and

community relations in Argentina.

Á Protected by a strong JV agreement . The JV is governed by a

Shareholders Agreement which provides Lithium Americas and SQM with:

i. Equal representation on its Management Committee.

ii. Unanimous approval on budgets and timing of expenditures.

iii. The right to each sell 50% of theprojectôsproduction.

Caucharí-Olaroz JV With SQM
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Caucharí-Olaroz Project

Lithium 

Americas

50%50%

100%

In 2016, Lithium Americas entered a strategic 50/50 JV with SQM to develop and operate the 

Caucharí -Olaroz project

*Jujuy Energía y Minería Sociedad del Estado (JEMSE),

a Jujuy government owned company, has a right to an

8.5% interest in the JV.

SQM

Minera Exar*



Lithium Americas and the QPs can confirm :

Á Capital cost in line with SQMôsestimates . The project capital cost estimate for construction of Stage 1 is expected

to amount to US$420ïUS$430 million before VAT and other applicable taxes.

Á Operating costs at low end of the cost curve . The operating cost estimate will be at the low end of the cost curve

compared to producing lithium operations.

Á Construction on track to start in H1 2017. The parties expect to be in a position to commence construction in the

first half of 2017.

Á Production expected to start in 2019. The construction timetable is estimated at approximately two years from

commencement of construction, suggesting a production start date in 2019.

Á Minera Exar is to employ over 800 people in Jujuy . During the construction period, Minera Exarôsdirect

employment in the province of Jujuy is estimated to be at least 800 people; once in operation, Minera Exar is

expected to employ approximately 300 people in permanent positions.

Caucharí-Olaroz Feasibility Study
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A feasibility study on the first stage of the Cauchari -Olaroz project is nearing completion .



Caucharí-Olaroz Lithium Project
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Caucharí -Olaroz is located on an international highway with access to 

power , water, and a large local labour force

Located in Jujuy, Argentina

Á Large property package 

~ 83,000 ha.

Á Close proximity to current producers 

(ORE, FMC).

Near excellent infrastructure

Á Natural gas pipeline - 50 km.

Á Paved highway ï350 km to SQMôs 

Atacama project.

Á Deep sea port - 550 km.

Á Ready access to fresh water. 

Community support

Á Access to local labour in 6 nearby 

communities that support mining.

CHILE

ARGENTINA

BOLIVIA

Caucharí-Olaroz

Atacama

Hombre 

Muerto

Olaroz



a

Caucharí -Olaroz Timeline

MineraExarôsDevelopment History
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2009-2010
Caucharí-Olaroz

properties acquired

2010-2012
Exploration, resource 

definition, feasibility study

2012
Environmental Approval

March 2016
Enter JV with SQM

August 2016
SQM / LAC announce 

production target of 

50,000 tpa1

January 2017
US$286 million 

investment from Ganfeng 

Lithium and Bangchak

Lithium Americas, in partnership with SQM, is focused on moving Caucharí -Olaroz to production 

with construction targeted for the first half of 2017

(1) An updated feasibility study is expected in early 2017 and is modelled on an initial stage of 25,000 tpa of lithium carbonate scaleable to 50,000 tpa of lithium carbonate. 

See ñCautionary Statement ïForward Looking Statementsò. 

Source: Street Estimates, Company Reports

Early 2017
Updated DFS1 on 25,000 

tpa Stage 1

H1 2017
Construction starts with 

production by 2019



Á Minimizes dilution for existing shareholders . Lithium Americas has delivered a financing package to help fund

construction of the Cauchari-Olaroz project with up to 70% of the strategic investment in the form of debt.

Á Flexible debt facility from two largest shareholders . On closing, Ganfeng Lithium and Bangchak Petroleum will

own 17.6% and 16.4% of Lithium Americasôcommon shares, respectively, and each be entitled to a seat on Lithium

Americasôboard of directors.

Á Attractive terms to fund construction costs . The project debt facility has a six year term with an interest rate on

the amount drawn of 8.0% increasing to 8.5% in year four, 9.0% in year five and 9.5% in year six.

Á Preserves Lithium Americasôstrategic value . The offtake agreement allows Ganfeng Lithium and Bangchak

Petroleum to purchase up to 85% Stage 1 production at market prices.

Strategic Investment By Ganfeng & BCP
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In January, Lithium Americas announced a US$286 million strategic investment by Ganfeng 

Lithium and Bangchak Petroleum

Note: All values in US dollars unless otherwise noted. Strategic investments subject to regulatory approval. Bangchak Petroleum investment is subject to shareholder approval. 

Ganfeng Lithium Bangchak Petroleum Combined

Equity Investment $49 million $32 million $81 million

Shares Issued (at C$0.85/share) 75 million 50 million 125 million

Project Debt Facility $125 million $80 million $205 million

Offtake (Stage 1) 70% 15% 85%



Á Established in 2000 in Jiangxi Province, China, Ganfeng Lithium produces lithium carbonate, lithium hydroxide,

lithium metals, butyl lithium and number of other lithium compounds.

Á Ganfeng is fully vertically integrated with a 43.1% interest in the Mt. Marion spodumene project in Australia.

Á With the start of Mt. Marion expected in 2017, Ganfeng Lithium is expected to increase lithium carbonate equivalent

production from 30,000 tpa to 60,000 tpa and be within the top four lithium producers globally.

Á Ganfeng Lithium is listed on the Shenzen Stock Exchange (SHZ: 002460) with a market capitalization of around

US$3 billion.

Who Is Ganfeng Lithium?
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Ganfeng Lithium is Chinaôs largest fully integrated lithium company

Source: Deutsche Bank, Company Information 



Á Bangchak Petroleumôscore business - petroleum refining -

spans procurement of crude oil from domestic and overseas

sources to refining it into various standard products.

Á Bangchak Petroleumôsproduction capacity is 120,000

barrels per day with distribution of its refined products to over

1,000 retail stations around the country.

Á The companyôsstrategy is to grow its green energy

business, including solar power and biofuel production and

distribution.

Á Bangchak Petroleum is headquartered in Bangkok and is

publicly listed on the Thailand Stock Exchange (TSE: BCP)

with market capitalization of approximately THB 46.5 billion

(US$ 1.3 billion).

Who Is Bangchak Petroleum?
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Bangchak Petroleum is a global emerging leader in the green energy industry 

Source: Company Information 



Lithium Nevada Project
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Large -scale lithium -bearing clay deposit in Northern Nevada 

Á 100% owned by Lithium Americas.

Á Project located near the mining town of 

Winnemucca. 

Á Consists of five Stages with NI 43-101 

compliant mineral estimates on Stages I 

and II. 

Á Modern infrastructure

Á Adjacent to paved highway.

Á Access to labour market of Nevada.

Á Wide-ranging energy sourcing 

options.

Á New process technology choices.

Stage 1

Stage 2
Montana 

Mountains

Lithium Nevada

LITHIUM NEVADA

LITHIUM NEVADA



RheoMinerals Inc.
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RheoMinerals Inc. manufactures organoclay products used in complex oil and gas exploration, animal feed,

environmental, specialty chemical applications (e.g. rheology additives for coatings) and other applications.

Serves global markets with products currently being shipped to customers in the US, Mexico, Brazil, Thailand,

China, Russia and Ukraine.


